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ABSTRACT

The research aims to shed light on the most important modern concepts about
financial digitalization and their indicators and attempt to untangle some overlapping
concepts and definitions within a studied problem and address digital contributions
because they raise the level of access to higher limits of comprehensiveness and have
helped in assisting with quarterly observations of a sample of Arab countries that
included (Iraq, Egypt, Bahrain, Jordan, the Emirates, Libya, Saudi Arabia, Kuwait,
Morocco, and Tunisia), the stepwise model was used after achieving stationary and
drawing time periods for the explanatory and dependent variables It is the model of
owning an account in a financial institution, the model of owning a credit card, and
the last one is the wages received by a mobile phone. It then became clear that the
first and second models were the most significant and that the third was completely
insignificant, and that the digital payments received for those in the labor force are the
most influential, but inversely, followed by It receive digital payments based on the
income of the exponentially rich directly, the research reached a set of conclusions
and proposals, perhaps the most important of which was the discrepancy in the moral
and significant impact between the indicators explaining changes in the levels of
access to financial inclusion and not concentrating themin one indicator and focusing
on the financial and legal infrastructure for digitization and its future trends, as it is
expected that indicators of fraud and abuse will rise. And the levels of financial
crimes with the increase in digital transactions.
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M\ Q‘\)_.'\a:\AS\ (p—a dﬁ 2\._.:1.\40‘)3‘ LL_.A-AM\ LL}A;AS 2\......\.1\._.}.\“ ﬁ’—'w)“ ‘)_@.E:\
Al @l ¢ i) 2o B e Lgesanar dadld) of ¢ (1) J<all 8 & ol
{(2) Jsaall ey lly (ADF) sl b (oo jlid) il &laial] sy

(Z)Jﬁé

(Level)ssiudl o Lyl HL5SY (ADF) pusal s S i) il

Variables | intercept Trend& None
intercept

Y1 -1.218 -5.823 -0.001
Prob 0.64 0.00 0.64
Y2 0.586 -3.943 0.09
Prob 0.85 0.03 0.70
Y3 -4.217 -5.017 -0.480
Prob 0.00 0.00 0.49
X1 -5.176 -4.536 0.370
Prob 0.00 0.00 0.78
X2 -3.086 -3.132 -1.574
Prob 0.04 0.12 0.10
X3 -3.154 -5.939 -1.581
Prob 0.01 0.00 0.10
X4 -3.865 -4.172 -2.08
Prob 0.01 0.01 0.03
X5 -4.294 -5.592 -1.669
Prob 0.00 0.00 0.00
X6 -4.294 -5.456 -2.011
Prob 0.00 0.00 0.04
X7 -3.753 -4.530 0.583
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Prob 0.01 0.00 0.83
E-views10 zalin cilajda Je dlae¥h Glald) dae) et jradll

ailh Aalilly Bpasial) lpsiall Ay E-views 10 maliy clape e Talacl
A sl AiCan il a7 dgal ook AlSa 1AT ¢ ggiaaall 3 Lahyiiad ey
gy il clalas) aal aaas

Aalle dususde 3 ol D) z3gal laa) it (3) Jsas

Dependent Variable: Y1

Method: Stepwise Regression

Date: 09/06/23 Time: 1407

Sample (adjusted): 2014Q1 2019Q2

Included observations: 22 after adjustments

Mo always included regressors

Mumber of search regressors: 7

Selection method: Stepwise forwards

Stopping criterion: p-value forwards/backwards = 0.5/0.5

Wariable Coefficient Std. Error t-Statistic Frob =

X3 42 58003 25 73856 1.654328 01175

> -76.89490 2798000 -2. 748209 0.0143

4 -68._23447 27 61291 -2 471107 0.0251

G 38.03327 18.56162 2.049027 0.0572

2 47 46019 21.30579 1.516020 0.1490

T 21.063294 26.532686 1.170596 0.2589
R-squared 0. 605029 Mean dependent wvar 8 2T2T27
Adjusted R-squared 0481600 S D. dependent wvar 7 971269
S_E. of regression 5. 739312 Akaike info criterion 6.559556
Sum squared resid 5270352 Schwarz criterion 65857113
Log likelihood -66_15512 Hannan-Quinn criter. 6 629652
Durbin-Watson stat 2. 098229

E-views 10 zliy cilajise Lo slaeYh il dacl e 2 jaead)

Aaliced) Load ) Aol cileghaall (po JS 058 50K dayig Ligina Jo¥) 2 35aY) cla

Lile (60-15) o By adjlacl udll) (5 Jaall 553 8 a0 (pal Bad )l Cilesiadl (685
eeid) (sl el (N G dgay 38y e 5L ana S0y LWilian dals AV 53
5ae LA Ladlie aali ol doanll o2 Luald Gl cile ghaall dariicual) (anll 553 A ganl
S Aoy Gl Lglia) ff Gl G e Slab cleghadl K g sl (o il
oo Wl dai Lgad) eDelal) ) aaphacay Lee Ll dalus sl Closs o A8 a2e o dae Lais)
DAY i AuaS eha Goam (e () Aaldll il pas o Gealad) el il ded
GLleYl 5 Glie Jgad Jainal e 4l @l iy Liange sla ad calilul) olbs
3 Whlay € (<0 Al e camdy Al AsSA) s A sty clae Ll
Ome 2y sy liiall Sl BLEY) dgalse Ao agiynd (e ad Dliaiae e La30
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O pipdl (Ao cale JSi Aalugll lissgag Lllall Aakai¥) 3 aglsadis aglguay ilyiige
Lei 5SS (ggiaddl e 4 olgion Y DB IS @l gsandly Wil spiall L) o3a aas
Basiiae il iy Gl o)) Jalail gLl a5 (6ed bl (e 8))Sie aalaS
slia) e Gy ()5< 28 Al iyl Lgine ade (fy «cadlSHl) g Uiy s el
G9d aa Crad Cpardiod) (e i) el aal i dadd il cBlalal) 8 AE]) s o bl
LI aihall faaS e gl dada o Lol dnaill ) Coeca Cas Ayl oDl Lle 15
S bl e %48 e JaY Lo i celiia) basgd chriall sda ofy (JLmal)

STCH X E U (N[5 POV-1 75 PSS RERTY- WO FERWC

oLy dallay @Dl 1 SB 7 35aY)

olal A8y Plial z 3gail Hloal it (4) Jsan

Dependent Variable: ¥2

Method: Stepwise Regression

Date: 09/06/23 Time: 14:14

Sample (adjusted): 201421 20190Q2

Included observations: 22 after adjustments

Mo always included regressors

MNumber of search regressors: 7

Selection method: Stepwise forwards

Stopping criterion: p-value forwards/backwards = 0.5/0.5

Variable Coefficient Std. Error t-Statistic Prob. ™

X3 1237081 62.21829 1.988292 0.0642

XE -81.82331 50.56089 -1.618312 0.1251

XG5 170.8875 G3. 75068 2.680560 00164

X2 185.5079 88.73791 2.090515 0.0529

G -138.1061 76.24083 -1.811446 0.0889

X1 -128.9351 76.523T75 -1.697971 0.1089
R-squared 0. 715930 Mean dependent var 5531818
Adjusted R-squared 0627158 5.D. dependent var 25 53688
S E. of regression 1558302 Akaike info criterion 8 558525
Sum squared resid 3880278 Schwarz criterion 8 856082
Log likelihood -88.14378 Hannan-Quinn criter. 8628621
Durbin-Watson stat 1.706125

Selection Summary

E-views 10 zaliy clajiae o eVl Gliald) slael (et jaad)
Gkl (99 (e QL) il (5Shar (pe 230 e i e gl SN £ 35 e
A e Jgasl) Lr Ciaginall daaydl) e polail) g Jaall g paially seall )
P Gl a8y (dian 8 liS il larn 4ndy Al dalail) Caagind 3 ¢ Ul Jgadll
7 35aM Byestall Clyiiall Cpaa pa X5 5 X2 Lad Jah (1 yesbe () oty Bk 028 LAY
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e e laiall Leldh (aa ALIAIL caad Aoyl o8 Juanll 858 )l (e Cllalally Calalal)
Oae slie ) sy il aa Jaal) el e Wl eclgiadl duail) dlabudl o Joall (g5t
ddnd Gaa (5] b yad) g dudyadl Lgelpil Allal) Aabosgll Cilanisa aa Jslalas
Al dha Wy OIS (Sl e gadll (e Banfinn OS5 ol danyill 22a (5S] Lgiyg9 Laladll
sac cbliel o gl Lgia 4iSan diline daid o] Gaias Glasal Cileral) gl 7y )
iy Lt (4) Jsandl 3 Ayl 568l A1s 6 QIS Lyt g o gunslly ¥sanlly 5501 Lot
s (ol A8y <Blidl ) Jguasll @lydize (4 Saad Al @lpaill e %62 e daY L
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Dependent Variable: Y3

Method: Stepwise Regression

Date: 09/07/23 Time: 01:07

Sample (adjusted): 2014Q1 2019Q2

Included observations: 21 after adjustments

Mo always included regressors

MNumber of search regressors: 7

Selection method: Stepwise backwards

Stopping criterion: p-value forwards/backwards = 0.5/0.5
Stopping criterion: Number of search regressors =7

Variable Coefficient Std. Error t-Statistic Prob.*
X4 38.26708 65.73346 0.582155 0.5697
X2 -33.89015 77.11870 -0.439454 0.6670
X6 -10.88702 45.85899 -0.237402 0.8158
X7 83.98722 88.86526 0.945107 0.3606
X1 -56.55543 66.73018 -0.847524 0.4110
X3 -26.5940/( 650.45144 -0.439924 U666/
X5 0.626084 78.60446 0.007965 0.9938
R-squared 0.200663 Mean dependent var 8571429
Adjusted R-squared -0.141909 S.D. dependent var 12.55616
S.E. of regression 13.41753  Akaike info criterion 8.292203
Sum squared resid 2520422 Schwarz criterion 8.640377
Log likelihood -80.06813 Hannan-Quinn criter. 8.367766
Durbin-Watson stat 2.648986

E-views 10 zaliy @lajia o eVl Gliald) slael (et juad)
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